Ohio Housing Trust Fund
The Ohio Housing Trust Fund is an important means of making housing more affordable for low-income Ohioans. Since its creation in 1991, the Ohio
Housing Trust Fund has been a flexible state funding source that supports activities such as construction, rental assistance, emergency repair,
accessibility modifications and homeless prevention. The current COVID-19 crisis highlights how important flexible funds are for addressing the
broad range of housing challenges.
Beyond helping Ohioans access shelter, the Trust Fund has a positive impact on Ohio’s economy, helping to grow the number of jobs and revenue for
the state. The dollars provided by Ohio are matched by private and federal funds to create a large impact. In State Fiscal Years (SFY) 2020 and 2021,
the Trust Fund annually generated $35 million in tax revenue and created or supported 3,176 jobs per year across all major industries. In total, each
dollar allocated generated $9.55 in economic activity for Ohio.
Over time the economic impact of investing in the Trust Fund is increasing. In the previous measurement period, the Trust Fund generated $7.42 for
every dollar invested, compared to the $9.55 in this time period. As such, a 9% increase in total funds from two years prior resulted in 28%
growth in economic output. This underlies the importance of expanding the Trust Fund to encourage job growth and economic activity
throughout the state.
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3,100+ Jobs Supported (FTE)
$431 million in Economic Output
($9.55 generated for every $1.00 spent.2)

$166 Million in Personal Income
$35 Million in Tax Revenue
For every dollar in Trust Fund spending in State Fiscal Years (SFY) 2020 and 2021, $3.71 was drawn from other sources, such as Low-Income Housing Tax Credits, federal HOME dollars, local government agencies and private financing.
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More than a third of the funds generated from Trust Fund money – $3.69 for every Trust Fund dollar spent – is retained by workers and proprietors as labor income. Overall, 3,176 jobs (full-time equivalent) were created or supported per year due to
projects receiving Trust Fund awards, or 704 jobs for every $10 million in annual grants from the Trust Fund.
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Industry Impacts
The Ohio Housing Trust Fund impacts all major sectors of the state economy. The infographic below shows number of Ohio jobs created or supported
each year by major sector.

3,176 jobs created or supported annually by the
Ohio Housing Trust Fund.
Education and Health Services 43.4%

1,380 education and health services jobs, including 1,227 in community food, housing and other relief services.

21.7%

Construction
689 construction jobs, including 263 in residential rehab and 417 in new construction of multifamily housing.

10.8%

Trade, Transportation and Utilities
343 trade, transportation and utilities jobs, including 81 in building and garden supply retail.

8.4%

Professional and Business Services
268 professional and business services jobs, including 44 in employment services.

5.1%

Financial Activities
163 financial activities jobs, including 76 in real estate.

4.2%

Leisure and Hospitality
134 leisure and hospitality jobs, including 113 in food service.

1.4%

Manufacturing

45 manufacturing jobs, including 10 in manufacturing of nonmetallic mineral products, such as concrete and cement.

4.2%

Other Job Sectors*
133 jobs in other sectors.
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* Other sectors include natural resources and mining (13 jobs), information (20 jobs), public administration (19 jobs) and other services n.e.c. (82 jobs).

80%

100%

