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LIHTC AHFA Proposal Application

Project Name: Mission Point

Basic Project Information

Project N Wission Paint
OHFA Project Number: 8D

LIHTC Type: o

Project Address: 1401 Morvoe Street
Project Cityor Township: Toledo

Project County: Lucas

Construction Type:

Age Restrction:

Funding

L Lucas

Total Number of Units: 65

Total Number of Buikings: 1

OHFA Resource Request Requiring Board Approval

Project Rendering

Project Narrative
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Mutitamiy Bonds (Final) sty
Housing Development Loan 2500000 P e
setaside for 50% o
Set Asides Sought Competitive Scoring: Service-Enriched Housing Pool
ide Typo ettive Criterion i Developer.
St Asido Typ Sought? Competitive Crit Masimumscore | 0%
o ‘Areas of Opportunity and Revialzation
‘Community Impact Srtegic nitate: o Proximity o Amenitos
Appalachian County: inelgible oot Buking Amenites
inelgbl Poot Exporienced Service Coordnator
Fefugee Resetlement Agency Parnershi inelgl Poot Local Partners
USDA Rural Development SubsidyPresenvation: ineligblePoot Export Rocommendations
es o
Development and Operations Team Site Information
Lead Developer Lucas 104
Go-Developer #1 G No
Go-Developer #2 nas 1
T
u g 21
ou WA ) 03
‘GPIMIM #1 Parent Eniiy NA Cenfral Gty
‘GPINIM #2 Parent Eniiy NA Located in Participating Juriscicton (PJ)? Yes
‘GPINIM #3 Parent Eniiy NA L Tract (QCT)? Yes
General Contractor TED. L No
Architectof Record Borardi + Pariners Gensus Very Low
Gensus Sigh Decine
Nearby Ameniti Building Square Footage Breakdown
Linear Distance Size (SF) Petof Total
Amenity Type Name of Amenity from Proposed Commercialand Fee-Driven Space
Project (mies) UnvestrctodMarket-Rate Unit Area
Grocery Store Market on the Green 03 LIHTC Unit Area 42813 6%
Medical Ginic Noxws Hoalh 02 Manager's Unit Avea
Ghiccare Facitty Common Area 95% 7%
Serior Center Support and Program Space 1911 %
Pharmacy Nows Pharmac 02 Terant Storage Space (3 0%
Publc Library Toledo Lucas Publc Library 05 Major Ec) 1,94 %
Publc Park 08 Structured Parking Garage
Publc School
Pubi TotalSquare 56,293
Units by LIHTC Income Restrictions Units by Bedroom Type and Rental Subsidy
s | Numperof Unts | Percentol Toal Bodroom |\ rungs | Percentol Toal | Unis wih Rental | Percentof Total
e on Units Type Units Subsidy | Units Subsidized
20% AMI st
30% AMI 3 0% 18R & 00% 5 00%
40% AMI 28R
50% AMI 38R
0% AMI 2% 0% 48R
70% AMI s8R
80% AMI Total Uns & 00% & 00%
Unrestrcted
anagers
Total Units 3 100%
Consolidated Annual Operating Budget Eligible Basis,
Operating Line tem Annual Amount | Annual Per Unit Development Costs. Amount | porUntAmoues | LIHTC Elobe
Potential Gross Rental ncome and Fes Income 5690300 | 10620 | Acauisiton 51500 23 51.500
0 Predevelopment 5871500 stad08 5871500
Potenial Gross Service Income Ste Development 5720868 $11.090 5720868
Vacancy Alowance (Bended) 5% Hard Constructon §16660.130 | $240925 | $1660,132
eciive Gross Income Financing $464,000 7138 $459,000
Professional Fees 5227,000 3492 5227,000
(raminisrative Expenses) (s90.400) s1.301) Developer Fee 52214500 | 34069 52214500
(Propeny Management Foe) 1835.000) OHFA and Other Fees 5287000 4415 s0
(Ovner-Pai Uity Expenses) (8117.448) $306,000 4,708
(Maintenance Expenses (s150,605) evelopment Costs (TDC) | 520,752,600 $310.260 | $20,154500
(NetReal EsateTaves) (51,000 LIHTG Eligbe Basis as a Percent o Total Development Costs o7
(Propentyand Liablty Insurance) 1837.000)
(Othernsurance and TaxExpenses) (859.450)
(Ongeing Reserve Contrbutions) 1626,000) Cost Containment Standards [ Projget | Maximum | Variance |
TotalOperating Expenses] (8516,553) TDC per Gross Square Foo|  §369
Net Operating Income (EGI - Operating Expenses) | §138,832

LIHTC Calculation Maximum Permanent Debt Sizing
. MeaxLoanfor | MaxLoanto
Acauisiton | Rehabiiation | New Construction. Hax Loan for
LIHTC Efigible Basis. $1,500 R Net Operating Income (NOI) $138,832 $138,832
~Reductons in Eigibe Basis () ) Senvce Coverage Ratio 15 [
Basis $1500 e NOI Avaiablefor Debt Service | §120723 | 136832 |
Codifed Basis Boost (DDAIGCT] [ Interest Rate 0% 00!
Agency Discretionary Basis Boos R ‘Amortization Period (Years) 0
Adsted Elibe Basis $1500 e Loan Term (Years) o
Appiicable Fraction 100% 100% laxim. rm Loan Amount 0. S0
Quaified Bast $1500 ‘Actual Perm Loan Amount o
70% Present Value Rate % Amount Varance 0
S60 Percent Variance 0%
olar 10-Vear LIFTC Generated | HHHAFHIA 7]
Tola 10-Year LIHTC Reauested | ###stss 4]
LIHTC Equiy Generated i Debt Service Coverage Ratio
ce Sos621 Ok 115 100
Construction Sources of Funds Permanent Sources of Funds
Source Name Amount | Percentof Total Souce Namo Tosl | Percentof Tota
Foderal LIHTC Equiy [ ssses7es | % FederalUKTC Equiy $15086.000  73%
Gonstruction Loan [ s7s00000 | 6%
Housing Development Loan 52500000 | 12%
Detrred Developer Fee $712,500 %
‘GP/MM Capital Contribution $1,500,000 7% (GP/MM Capital Contribution $1,500,000 %
Post.Constnwcton Costs | sa.27,712 | 10%
AHPFHLBCincinati $1500000 | 7%
Huniingon Bark Coririion 52,000 % CityofToledo HOME
Gityof Toledo HOME $405,000 % CityofTotedo HOME ARP
City of Toledo HOME ARP $1,350,000 7% Huntinglon Bank Contribution
ONOMHAS Grant R =) LHSC Contrbuton
ofal onstruion Sources 20752500 100% ~TolFermanent Sourees |
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