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• Your certificates will be emailed by Tuesday.

• Copy of today's presentation:Ohiohome.org/RP

• You have to be present 90% of the class to receive CE 
credit.
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• You have to be watching on a computer/tablet or 
Microsoft Teams app to receive credit. If you are listening 
via phone audio, you will not receive credit.

• You have to be using your own individual device (two 
people can’t be sharing a computer).

Webinar Classes
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• There is nothing you need to do to sign-in, it automatically 
starts recording your sign-in time when you click the join 
link.

• Nobody will be on camera.
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• Visit ohiohome.org and click on "Our Partners" and then "Real 
Estate Agents."

Social Media Toolkit
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10FY24 Statistics 
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www.ohiohome.org

Important Items to Know about OHFA

1. OHFA  homeownership programs can 
be used anywhere in the State of Ohio. 

2. Not all lenders (Banks or Mortgage 
Companies) are OHFA participating 
lenders. Participating lenders can be 
found at: www.myohiohome.org
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Homebuyer 
contacts an OHFA 
approved lender 
for an eligibility 
review.

1

Homebuyer 
chooses the loan 
program that best 
fits their needs. 

2

Homebuyer goes 
through normal 
home buying 
process with a real 
estate agent.   

3
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Conventional 
3% FHA    3.5%

VA    0% USDA   0%

OHFA Participates in All of the Major Loan Types
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Main Eligibility Requirements

Income Limits
www.myohiohome.org

Minimum Credit Score 
FHA: 650

Conventional, USDA, VA: 640
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First-Time Homebuyer
1. Someone who has not had ownership 

interest in a primary residence in the last 
three years.

2. Anyone buying in a Target Area- A target 
area is an economically distressed area.

3. Honorably Discharged Veteran- Regardless 
if they currently own a home or have owned a 
home in the past three years.  
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2.5% or 5% Your Choice! Down Payment Assistance

• You can use the assistance to pay for the 
down payment, closing costs, or other 
prepaid expenses. 

• Your interest rate will be slightly higher than 
OHFA’s standard mortgage rates.

• You can’t sell the house for the first 7 years, 
otherwise you have to pay back the entire 
down payment assistance. 
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Conventional Loan (3% DP Requirement)
Purchase Price $200,000
5% Down Payment Assistance $10,000

Subtract the Down Payment and Closing Costs
3% Down Payment -$6,000
2% Closing Costs -$4,000

_______________________________________________
Approximate out -of-pocket funds: $2,000-$4,000

• This is based on approximate closing costs of $6,000. Closing costs vary for each lender. 
• Seller can contribute money towards buyers closing costs.



Closing Disclosure Example-Conventional Loan

For informational purposes only



For informational purposes only

Closing Disclosure Example-Conventional Loan



Wealth and Homeownership Example-Columbus Region

For informational purposes only

• Homebuyer purchased a $200,000 home in 2020.

• Approximate median price appreciation between 2020 and 
2024 in the Columbus region (Franklin County) was 41.25%.

Median home price appreciation in this example would be 
$82,500. 
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Ohio Heroes
Full-time employees in the following professions
receive a slightly lower interest rate:

• Veteran, active-duty military or member of 
reserve components (includes a surviving 
spouse)

• Police officer, firefighter, volunteer firefighter, 
EMT, paramedic
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Ohio Heroes
• Physicians, nurse practitioners, nurses–(RN, LPN, STNA)

• Pre-K-12 teacher, administrator, counselor



Ohio Heroes Interest Rate Example

5.750%

6.250%

For informational purposes only



30

• Borrowers must have graduated college within the last 48 
months with an associate’s, bachelor’s, master’s or doctorate 
degree.  

• If the buyer stays within Ohio for the first 5 years, they don’t 
have to pay back the down payment assistance, even if they se  
or refinance the property. 

2.5% or 5% Grants for Grads
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Grants for Grads Repayment Requirements
Only if Moving Out of Ohio

Time Resided in 
Home

Amount of Grant 
Owed to OHFA

Less than 1 year 100%
1 year to 2 years 80%
2 years to 3 years 60%
3 years to 4 years 40%
4 years to 5 years 20%
5 years or more 0%
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FHALoan (3.5%DP Requirement)
Purchase Price $200,000
5% Grants for Grads Assistance $10,000

Subtract the Down Payment and Closing Costs
3.5% Down Payment -$7,000
1.5% Closing Costs -$3,000

________________________________________________
Approximate out -of-pocket funds: $3,000-$5,000

• This is based on approximate closing costs of $6,000. Closing costs vary for each lender. 
• Seller can contribute money towards buyers closing costs.



Closing Disclosure Example-FHA Loan

For informational purposes only



Closing Disclosure Example-FHA Loan

For informational purposes only
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• The intent of the tax credit is to 
help first-time homebuyers afford 
homeownership. 

• Must request the tax credit when 
applying for your mortgage loan.

Mortgage Tax Credit Program



Mortgage Tax Credit Program Example

$200,000 Home Purchase
Loan Amount $194,000
Loan Term 30 Years
Interest Rate 7%
Mortgage Credit Rate 20%

For informational purposes only



Mortgage Tax Credit Program Example

For informational purposes only



Mortgage Tax Credit Program Example
Year Interest Principal Ending Balance Tax Credit Savings

1 $13,517.57 $1,970.67 $192,029.33 $2,703.51 
2 $13,375.11 $2,113.13 $189,916.20 $2,675.02 
3 $13,222.35 $2,265.89 $187,650.31 $2,644.47 
4 $13,058.55 $2,429.69 $185,220.62 $2,611.71 
5 $12,882.91 $2,605.33 $182,615.28 $2,576.58 
6 $12,694.57 $2,793.67 $179,821.61 $2,538.91 
7 $12,492.61 $2,995.63 $176,825.98 $2,498.52 
8 $12,276.06 $3,212.18 $173,613.80 $2,455.21 
9 $12,043.85 $3,444.39 $170,169.41 $2,408.77 

10 $11,794.80 $3,693.39 $166,476.02 $2,358.96 
$25,471.68 

For informational purposes only

• According to the National Association of Realtors, 10 years is the 
average time a homebuyer stays in their home. 



Mortgage Tax Credit Program Example
• Homebuyer made $70,000 in income. The homebuyer owes 

approximately $3,000 in federal income taxes.

• Their mortgage tax credit (first year) is $2,703.51. 

• Total federal income taxes now due are $296.49.

• If the homebuyer claimed the credit for the first 10 years on their 
mortgage, that could be a savings of $25,471.68 in federal income 
taxes! 
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Mortgage Tax Credit Program-Continued

Two options for claiming the credit:

• End of the year tax credit.

• Adjust your withholding to pay less taxes throughout the 
year.
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MTC Basic (Can be used with any loan including non-OHFA loans. The lender still needs to be 
an OHFA-approved lender.)

Non-target areas = 15%
Target areas = 20%

MTC Plus* (Can combine with multiple programs and products and receive maximum 40% tax 
benefit under the MTC program.)

OHFA Loans = 40%

*There could be an interest rate increase for the mortgage tax credit plus program.

Mortgage Tax Credit Program-Credit Rates
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Mortgage Tax Credit Program-Credit Rate Example

$10,000
Annual Interest x % =   Credit

15%-Non-Target $1,500

20%-Target $2,000

40%-OHFA Loan $2,000 (Max amount allowed)
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Next Home

• Next Home is available for Ohio 
homebuyers who are not first-time 
homebuyers.

• Homebuyers can receive 2.5% down 
payment assistance.

• Most of the eligibility requirements are 
the same as the first-time homebuyer 
program.
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First-Time 
Homebuyer Program

5% Your Choice
Down Payment 

Assistance
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First-Time 
Homebuyer Program

2.5% Your Choice
Down Payment 

Assistance
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First-Time 
Homebuyer Program

5% 
Grants for Grads
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First-Time 
Homebuyer Program-

Heroes

5% Your Choice
Down Payment 

Assistance



2.5% Your Choice
Down Payment

Assistance

Next Home
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• Visit ohiohome.org and click on "Our Partners" and then "Real 
Estate Agents."

Social Media Toolkit
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• Your certificates will be emailed by Tuesday.

• Copy of today's presentation:Ohiohome.org/RP



All information in this presentation, brochure, or term sheet is for 
informational purposes only. OHFA Homeownership Programs and 
Products are subject to change. Additional eligibility requirements 

may be required based on borrower specific criteria. 
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Jonathan Duy
Single Family Relations Manager
Ohio Housing Finance Agency
jduy@ohiohome.org
www.ohiohome.org



We Open the Doors to an Affordable Place to Call Home

OHIOHOME.ORG
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