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New Affordability: Non-Urban Housing

End of Bishop Lane Extention and Concord Ct.

Pool

Population Families

Building Type Multifamily
Construction Type New Construction
Address

City Findlay

County Hancock

Census Tract 39063000600

Blanchard Station Il
Findlay Oh, Hancock Cou

for residents to enjoy.

For More information Visit :

nty

The proposed development is expected to serve moderate income families with affordable rents. It will offer 46 residential units that feature open floor plans to maximize the
amount of livable space, providing comfortable living accommodations for families.

To encourage recreational activities and social interaction, amenities will include a community building, shelter house, dog park, children’s playground, and accessible pathways
http://blanchardstationiiapts.com/

Developer
Developer Contact
Co-Developer
General Contractor
Management Co
Syndicator
Architect

Development Team Information

Frontier Community Services

Rodney Siddons

NA

LW Associates Inc

Community Investment Management Services
PNC Real Estate

Lusk Architecture

Ownership Information

Ownership Entity
Managing Partner
Parent Organization
Minority Member #1
Parent Organization
Minority Member #2
Non-Profit

Blanchard Station Il Housing Partners, LLC
Frontier Community Services

Frontier Community Services

0

0
Frontier Community Services

# BR %A]qurgabl %Oc;;pled P;?;?Qn;t Tenant-Paid Utilities Subsidy Sl_:.z;‘sy RENCLO lljrr]?t]eCt Sl Monthly Rent to Project
12 2 1 919 60% 60% $ 786.00 | $ 61.00 | $ - None $ 786.00 | $ 9,432.00
7 3 2 1081 30% 30% $483.00 | $ 75.00 | $ - None $ 483.00 | $ 3,381.00
4 3 2 1081 50% 50% $ 695.00 | $ 75.00 | $ - None $ 695.00 | $ 2,780.00
17 3 2 1081 60% 60% $825.00 | $ 75.00 | $ - None $ 825.00 | $ 14,025.00
1 4 2 1455 60% 60% $839.00 | $ 96.00 | $ - None $ 839.00 | $ 839.00
0 0 0 0 0% 0% $ - $ . $ - 0 $ . $ -
0 0 0 0 0% 0% $ = $ - $ - 0 $ - $ -
0 0 0 0 0% 0% $ - $ = $ = 0 $ = $ -
0 0 0 0 0% 0% $ - $ > $ - 0 $ . $ -
0 0 0 0 0% 0% $ = $ - $ - 0 $ - $ -
0 0 0 0 0% 0% $ - $ = $ - 0 $ = $ -
0 0 0 0 0% 0% $ - $ > $ - 0 $ = $ -
0 0 0 0 0% 0% $ = $ . $ - 0 $ . $ -
0 0 0 0 0% 0% $ - $ = $ - 0 $ = $ -
0 0 0 0 0% 0% $ - $ > $ - 0 $ . $ -
0 0 0 0 0% 0% $ = $ . $ - 0 $ . $ -
0 0 0 0 0% 0% $ - $ = $ - 0 $ = $ -
0 0 0 0 0% 0% $ - $ = $ - 0 $ = $ -
0 0 0 0 0% 0% $ - $ . $ - 0 $ . $ -
0 0 0 0 0% 0% $ - $ = $ - 0 $ = $ -
5 1 1 756 50% 30% $220.00 | $ 47.00 [ $ 404.00 [ 811 PRA | $ 624.00 | $ 3,120.00
0 0 0 0 50% 30% $ 220.00 | $ - $ 407.00 [ 811 PRA | $ . $ -
0 0 0 0 50% 30% $220.00 | $ = $ 407.00 | 811 PRA | $ - $ -
0 0 0 0 50% 30% $ 220.00 | $ - $ 407.00 [ 811 PRA | $ = $ -
46 TOTAL $ 33,577.00

Construction Financing Sources

Tax Credit Equity $ 1,919,808.00
HDAP $ 600,000.00
Historic Tax Credit Equity $ -
Deferred Developer Fee $ 121,580.00
Construction Loan $ 4,366,848.00
Otherl $ 500.00
Other2 $ 1,250,000.00
Other3 $ -
Other4 $ -
Other5 $ -
TOTAL $ 8,258,736.00

Rate Information
Wage Requirement

None

"Other" Detall

None

Permanent Financing Sources

Housing Credit Request

Tax Credit Equity $ 7,679,232.00 Net Credit Request $ 800,000.00
HDAP: OHTF/HOME $ 600,000.00 10 YR Total $ 8,000,000.00
HDAP: Nat'l Housing Trust Fund $ -

Historic Tax Credit Equity 5 :
Deferred Developer Fee $ 121,580.00 Acquisition $ 697,150.00
Permanent First Loan, Hard Debt $ 1,329,448.00 Predevelopment $ 251,000.00
Permanent Second Loan $ - Site Development $ 980,100.00
Otherl $ 500.00 Hard Construction $ 5,500,758.00
Other2 $ - Interim Costs/Finance $ 584,728.00
Other3 $ - Professional Fees $ 1,423,000.00
Other4 $ - Compliance Costs $ 122,000.00
Other5 $ - Reserves $ 172,024.00
5

Composite Score

4.00|

Total Project Costs 9,730,760.00

Operating Expenses Per Unit

Per Unit

$ 5,492.48

Total

$ 252,654.00
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